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SA Home Loans
THE THEKWINI FUND 12 (RF) LIMITED

(Incorporated In South Africa as a public company with limited liabiiity under
registration number 2014/106401/06)

Issue of ZAR11 000 000 Class D Secured Floating Rate Note
Under its ZAR 4 000 000 000 Asset Backed Note Programme, registered with
the JSE Limited on 26 September 2014

This document constitutes the Applicable Pricing Supplement relating to the issue of
Nates described in this Applicable Pricing Supplement.

This Applicable Pricing Supplement must be read in conjunction with the Programme
Memorandum issued by The Thekwini Fund 12 (RF) Limited dated on or about 23
September 2014. To the extent that there is any conflict or inconsistency between the
contents of this Applicable Pricing Supplement and the Programme Memorandum, the
provisions of this Applicable Pricing Supplement shall prevail.

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the
meanings ascribed to them in the section of the Programme Memorandum headed
"Glossary of Defined Terms". References in this Applicable Pricing Supplement to the
Conditions are to the section of the Programme Memorandum headed "Terms and
Conditions of the Notes". References to any Condition in this Applicable Pricing
Supplement are to that Condition of the Conditions.

The Issuer certifies that to the best of its knowledge and belief there are no facts that
have been omitted from this Applicable Pricing Supplement which would make any
statement false or misleading and that all reasonable enquiries to ascertain such facts
have been made and that this Applicable Pricing Supplement contains all information
required by Applicable Law and the JSE Debt Listings Requirernents. The Issuer accepts
full responsibility for the information contained in this Applicable Pricing Supplement, the
Programme Memorandum and the annual financial report and any amendments to the
annual financial report or any supplements from time to time, except as otherwise stated
therein.

DESCRIPTION OF THE NOTES

1. Issuer | The Thekwini Fund 12 (RF) Limited
2. Status and Class of the Notes Secured Class D Notes

3. Tranche number 1

4, Series number 3

5. Designated Class A Ranking N/A




TIVR/TIVR
16012015/STAN1527,5591
APS_Class D/#3008365v1

6.

7.

10.

11.

12.

13.

14.

15.

16.

17,

18,

19.

20.

21.

22,

23.

Class A Principal Lock-Out

Aggregate Principal Amount of this
Tranche

Issue Date(s)

Minimum Denomination per Note
Issue Price(s)

Applicable Business Day Convention
Interest Commencement Date(s)
Coupon Step-Up Date

Refinancing Period

Scheduled Maturity Date
Final Redemption Date

Use of Proceeds

Pre-Funding Amount
Pre-Funding Period

Tap Issue Period

The date for purposes of
paragraph (a) in the definition of
"Revolving Period"

Specified Currency
Set out the relevant description of

any additional Conditions relating to
the Notes

FIXED RATE NOTES

24,

25.

Fixed Coupon Rate

Interest Payment Date(s)

N/A

ZAR11 000 CO00

9 February 2015

ZAR1 000 Q00

100%

Following Business Day

9 February 2015

21 August 2019

The period beginning on (and including)
21 July 2019 and ending on (but excluding)
21 October 2019

21 August 2019

21 February 2048

The net proceeds of the issue of this
Tranche, together with the net proceeds
from the issue of the Class A7 Notes, Class

A8 Notes, Class A9 Notes, Class B Notes
and Class C Notes will be used to purchase

Additienal Home Loans and to fund the
Reserve Fund Required Amount

N/A

N/A

The period from and including the Initial
Issue Date wup until and excluding
21 May 2015

21 February 2016

Rand

N/A

N/A

N/A
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26.

27,

28,

29,

30.

Interest Period(s)

Initial Broken Amount

Final Broken Amount

Coupon Step-Up Rate

Any other items relating to the

particular method of calculating
interest

FLOATING RATE NOTES

31.

32.

33.

34.

35.

36.

37.

Interest Payment Date(s)

Interest Period(s)

Manner in which the Rate of Interest
is to be determined

Margin/Spread for the Coupon Rate
Margin/Spread for the Coupon Step-
Up Rate

If ISDA Determination

(a) Floating Rate Option

(b) Designated Maturity

(c) Reset Date(s)

If Screen Determination

{a) Reference Rate (including
relevant period by reference to
which the Coupon Rate is to be
calculated)

(b) Rate Determination Date(s)

N/A
N/A
N/A
N/A

N/A

The 21% day of February, May, August and
November of each calendar year. The first
Interest Payment Date shall be
21 May 2015

The periods 21 February to 20 May, 21 May
to 20 August, 21 August to 20 November
and 21 November to 20 February of each
year. The first Interest Period shall be from
the Issue Date to 20 May 2015, The last
Interest Period is 21 November 2047 to
20 February 2048

Screen Rate Determination

6.25% per annum to be added to the

relevant Reference Rate

6.25% per annum to be added to the

relevant Reference Rate

N/A
N/A

N/A

3 month ZAR-JIBAR-SAFEX

The 21% day of February, May, August and
November of each calendar year. The first
Rate Determination Date shall be
4 February 2015
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(c) Relevant Screen page and
Reference Code

38. If Coupon Rate to be calculated
otherwise than by reference to the
previous 2 sub-clauses above, insert
basis for determining Coupon
Rate/Margin/Fall back provisions

39. If different from the Calculation
Agent, agent responsible for

calculating amount of principal and
interest

40. Any other terms relating to the
particular method of calculating
interest

OTHER NOTES

41, 1If the Notes are not Fixed Rate Notes
or Floating Rate Notes, or if the
Notes are a combination of the above
and some other Note, set out the
relevant description (including, if
applicable, the identity of the
reference entity in the case of a
credit linked Note) and any additional
Conditions relating to such Notes

GENERAL

42. Additional selling restrictions

43, International Securities Numbering
(ISIN)

44. Stock Code

45. Financial Exchange
46. Dealer(s)

47. Method of distribution

48. Rating assigned to this Tranche of
Notes (if any)

49. Date of issue of current Rating
50. Date of next expected Rating review
51. Rating Agency

52, Governing Law

Reuters Screen SFXMM page as at 11h00,
South African time on the relevant date or

any successor rate

N/A

N/A

N/A

N/A

N/A

ZAG000123209

TH12D3
JSE Limited
SBSA
Auction

Not Rated

N/A
N/A
N/A

South Africa
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53.

54,

55,

56.

57.

58.

59.

60.

61.

62.

Last day to register

Books closed period

Calculation Agent, if not the Servicer

Specified Office of the Calculation
Agent

Transfer Secretary

Specified Office of the Transfer
Secretary

Programme Limit

Aggregate Principal Amount
QOutstanding of Notes in issue on the
Issue Date of this Tranche

Aggregate Principal Amount of the
Class A4 Notes, Class A5 Notes, Class
A6 Notes, Class B Notes and Class C
Notes to be issued simultaneously
with this Tranche

Reserve Fund Required Amount

17:00 the Business Day preceding the
Books Closed Period ;

The periods 17 February to 21 February,
17 May to 21 May, 17 August to 21 August
and 17 November to 21 November of each
calendar

SA Home Loans (Pty) Ltd

Per the Programme Memorandum

SA Home Loans {Pty) Ltd

Per the Programme Memarandum

ZAR4 000 000 000

ZAR1 754 000 000, excluding this Tranche
of Notes and any other Tranche(s) of Notes
to be issued on the Issue Date

ZARE41 000 000

(a) on the Issue Date ZARGO 150 000;

(b) on each Interest Payment Date after
the Issue Date up until the Coupon
Step-Up Date at least 2.50% of the
aggregate Principal Amount of the
Notes on the Issue Date;

{c) on each Interest Payment Date after
the Coupon Step-Up Date until the
Final Redemption Date the greater
of (i) the Reserve Fund Required
Amount on the immediately
preceding Interest Payment Date
less the Principal Deficiency on the
immediately  preceding  Interest
Payment Date; (ii) 2.50% of the
aggregate Principal Balance of the
Home Loan Pool on the
Determination Date immediately
preceding the applicable Interest
Payment Date from time to time;
and (iii) 0.15% of the aggregate
Principal Amount Outstanding of the
Notes as at the last Issue Date in
the Tap Issue Period; and
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63. Redraw Facility Limit
64, Start-Up Loan
65. Definition: Class A Principai Lock-Out

66. Other provisions

(d) the Final Redemption Date, zero;

ZAR84 210 000

ZAR16 300 000

N/A

{a) Further information with regards to
the Home Loan Pool please refer to

http: //www.sahomeloans.com/About
Us/BusingssPartners.aspx

{b) The table detailing the Estimated
Life of the Notes is set out below:

D1, D2 &

D3
CPR 7.50%
WAL - 5 year call 4.75
WAL - no call 30.12

Last Cash Flow - no call 31.25

CPR 12.50%
WAL - 5 year call 475
WAL - no call 27.26
Last Cash Flow - no call 30.25
Please see the Programme

Memorandum for the assumptions in
respect of the Estimated Lives of the
Notes
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REPORT OF THE INDEPENDENT AUDITORS - SEE APPENDIX "A"
POQOL DATA - SEE APPENDIX "B"
Application is hereby made to list this Tranche of the Notes on the Interest Rate Market

of the JSE, as from 9 February 2015, pursuant to The Thekwini Fund 12 (RF) Limited
Asset Backed Note Programme.

SIGNED at SMD A this < day of February 2015.

For and on behalf of
THE THEKWINI FUND 12 (RF) LIMITED (ISSUER)

PONLS

Name : ’COU\\(:/—{S Name :

Capacity : Director Capacity : Director
who warrants his/her authority hereto who warrants his/her authority hereto
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REPORT OF THE INDEPENDENT AUDITORS - SEE APPENDIX "A"

POOL DATA — SEE APPENDIX "B"

Application is hereby made to list this Tranche of the Notes on the Interest Rate Market
of the JSE, as from 9 February 2015, pursuant 1o The Thekwini Fund 12 (RF) Limited

Asset Backed Note Programme.

SIGNED at PMLSS Cthis > day of February 2015.

For and on behalf of
THE THEKWINI FUND 12 (RF) LIMITED {ISSUER)

%, g i_,@aum:em@

Name : MName
Capacity : Director Capacity : Director
who warrants his/her authority hereto who warrants his/her authority hereto
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APPENDIX "A"™
REPORT OF THE INDEPENDENT AUDITOR OF THE ISSUER

"INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS OF THE THEKWINI
FUND 12 (RF) LIMITED ON COMPLIANCE OF THE PROPOSED ISSUE BY THE
THEKWINI FUND 12 (RF) LIMITED OF UP TO ZAR4 000 000 000 SECURED
[FIXED AND FLOATING RATE] NOTES PURSUANT TO THE ASSET BACKED NOTE
PROGRAMME AS DESCRIBED IN THE PROGRAMME MEMORANDUM DATED ON OR
ABOUT 23 SEPTEMBER 2014, WITH THE RELEVANT PROVISIONS OF THE
SECURITISATION REGULATIONS (GOVERNMENT NOTICE 2, GOVERNMENT
GAZETTE 30628 OF 1 JANUARY 2008) ISSUED BY THE REGISTRAR OF BANKS,
AS REQUIRED BY PARAGRAPHS 15(1)(a)(ii) and 16(2)(a)(vii) OF THE SAID
NOTICE.

Introduction

As required by paragraphs 15(1}(a)(ii} and 16{2){(a)(vii) of the Securitisation Regulations
(Government Notice 2, Government Gazette 30628 of 1 January 2008) issued by the
Registrar of Banks (the "Securitisation Regulations"), we have reviewed whether or
not the issue of up to ZAR4 000 000 000 secured [fixed and floating rate] Notes (the
"Notes") by The Thekwini Fund 12 (RF) Limited (the "Issuer"} pursuant to the Asset
Backed Note Programme (the "Programme"), as documented in the Programme
Memorandum dated on or about 23 September 2014 (the "Programme
Memorandum"), will be compliant with the relevant provisions of the Securitisation
Regulations.

We conducted our work in accordance with International Standards on Assurance
Engagements ISAE 3000 (Assurance engagements other than audits or reviews of
historical financial information).

Compliance with the relevant provisions of the Securitisation Regulations is the
responsibility of the Issuer. Our responsibility is to report on such compliance.

Scope

Our work was generally limited to an examination of the Programme Memorandum with
regard to compliance with the relevant provisions of the Securitisation Regulations. It
should be recognised that our work did not constitute an audit or a review and may not
necessarily have revealed all material facts.

Findings

Based on our work described above, nothing has come to our attention which indicates
that the Issuer will not be in compliance, in all material respects, with the relevant
provisions of the Securitisation Regulations with regard to the proposed issue of the
Notes pursuant to the Programme and the conduct of the scheme as described in the
Programme Memorandum.
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Qur report is presented solely for the purpose set out in the first paragraph of the report
and is not to be used for any other purpose.

Yours faithfully

Deloitte & Touche
Registered Auditors
Per André Pottas
Partner

[.]l!
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APPENDIX "B"

POOL DATA

Pesot Summary

Woighted Avarage

Maxinium

Bate of Peol Cut

Aggregate Current Partfolio Balance [TAR, excl negative balances)

650 V42708

07 February 2015

sumber of Loans {excl. negative balances) NGt

Sxiginal Loen Amount (ZAR) 535 U7 3 300 000
Current Loan Amount {247} B35 653 2794 187
Sommitted Loan Amount (Z8H) £63 887 4 27e4167
relginal LTV (%) 5 14% 0%
Current LTV (%) BEY, 0% 21%
Cammitred LTV {%} 7% Go5 B1%
Interast Margin {Smdibar plust 3% 2% %%
Original Termt fmonths} 238 Gl 276
Remaining Term {months] 235 54 276
Seasoning {maonths) 5 1 555
Current #T] Ratio 1%} 8% 1% 31%
Credit #11 Ratio (%) 8% 1% 31%
Arrear Surmmany % of frvenry % of Totsl
Performing liess than 0.5 Ingtalinents it svrears) 850 742 708 0% 100%
Arresys 6.5 - 1 instalment - 0% 0%
Swvears k- 2 instabnenis - &% 0%
Aryears 2. 3 mstabnenis & 0%
Arysars 4 - & hastalments - 4% 0%
Ayrears 5 - 17 inshimants % %
Arreas » 42 Insheimants 0% %

B30 742 T0R

Poot Bumimisry

Wietphied Average

Wilnimum

Maximui

frata of Pool Cut

Aagragate Current Pocifolio Salnce {2AR, excl negative balangas)

2400318 384

G2 Fabruary 2015

Number of Loans {agd negative balances) 3 388

Original Loan Amount {ZAR} 104018 130 GO0 & ARG 000
Curreni Loan Amount {ZAR} 109 043 2798 108
Committed Loan Amount 78R} 311283 3134974 2798 108
Ciginal LTV {95} 6% H.78% 8%
Cusrent LTV (%6} 66% 0.00%. 5%
Connnitiad LTV {5 67% 2.73% 5%
Interast Margin {$miibar plus) 2% 2.60% 4%
Qrigingl Term {months) &0 343
Femaining Term {imanths) 27 278
Seasuning {months) L 159
LCurrent P11 Ratie {35) ; 0% 1%
Cradit PTL Ratle [%) 18% 0% 31%
Arrpar Summayy % of Arrears % of Total
serforming Uess than 0.3 instabments I arreass) 2 RER B8G 7S7 0% 99%
Arrears 4.5 - 1 instalment 10 641 254 8% (0%
Awears L~ 7 mstalments 5835997 5% U%
Agvears 2 - § instalments 55 346 2% 0%
Arrezrs § - & instalmeniy - &% 0%
Ayrears § - 12 nstlments - &% 0%
Arrears > 32 wstalments o% %

1AGDEIG 594

10




Prepused Tap Poot

Froposed Combined Pool

LTV Range (%) ier. of Lovis % of Yotal _ Cument Balange (ZAR) % nf Total Mo, of Loans %ol Totzl  Current Balance (18R] % o Total
Bl 3] = £a2 103 566 462 735 27% 3973801
B 5C L 11z T4 4402 440 13% 3%
* ab < i85 120 403 685 g G50 P20
» iy Eed pi] 21388811 13 57 272083 352 pis
> 75 < 3T P A6 433 467 Al 1183 B3 624 L 385,
B 21 < i fJ‘.‘f.', 9 i 1 3 5455 I

0%

A
Proposed Tep Pog

s
Proposed Cornbine:

£

LY Range 0961 MNo. ofloans % of Tolat % of Total Ho. of Loans

> ) =0 19 19% 15%, 736

b 602 114 4 i ¥ 2

> s hl:scs 195 18% %

» 75 127 13 1% 1.2% 364

» e &1 i74 38% A1% 24 GL4 681728

» w4000 o o &% _u17IsEsl o
TOTAL G531 A00% iun E% FA00 218 294 1005

=
Froposed Tap Pou

|

Propnsad Combined Pog)

LYY Range (%) I, of Leans g, of Losns % of Tutal
w a9 <= 181 678 0%
B 50 “= 114 424 1%%
> &0 = 187 670 0%
> Fo = 126 411 12%
> Ve = 383 1186 35%
E i3] e L 0 16 (0%

a5 . 3348 109%

Proposed Tap Pog

i

iginal Advance (LAH) R pfloans  %of Toisl  Curent Balance (ZAR) % of Totul M. of Loans % of Totel Curent Bakmce (ZAR] 1
5 i o= 1500023 [ 401072 0% 15 % 13113811
» 150 000 ¢ 500 000 : % ¥7E 8% 54137 231 3%
B H00000 450008 12% 531 15% 10%,
s 450000 530 000 3 758 27% 039 1624
S BRO 00 <= S5 46 018 5o
> ISDO00 <= SO 000 81 0005 277 30 1%
o S00000 < LDUD GO 51 535 93 185 7%
> 1000000 1300 550 % 102 512 515 448 3% 22%
> 1500000 2000 000 2% 25 589 348 115 2% 8%
» 2000000 2 500 Ba0 1% BS993 53 ¥ 172 50
b 2500000 3000 340 5 1% 16015 552 19 1% 51003817 %

TCTAL iz 100% 50 742 YR 2386 % 2 a0 819 304 108%)

Fraposed Tap Poal
Most Recevit Loan Size {ZAR Mg, of boans % of Total  Current Balanice (ZAR) % of Total ko, of loans % af Total % of Toial
E [ o= a0 ash B 3 953 191 0% 27 1% 0%
B IS0000 «= B0y B0 % A% £4) A
» 300000 « AS0E00 2% 1322 1%
= S50 000 < 8% 215 18%
> GOUDNN «= 15% 107 754 538 175 4%
> 03 = Ot 50182 14% 358 il%
= SR E% 53 1886 T
> i) s 265 12%
> 1250000 35 o 151 %
> SO0 GOU0 2 B2% 04n 2% 62 &%
006 <= 5000000 23 i 58 042 e 125 A 1%
aa1 piijig 650 742 708 Pt 3306 et 100%
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Praposed Tag Paol

Fropused Combingd Fool

Mo, of Loans % of Toial  Cuerent Satance {ZAR) % of Toia) Mo, of Loans *haf Total  Currant Balaoce {2AR} % of Total

B0 GE0 Hyo Li% % 5% G B 933 2%

B 500000 FOG GO0 208 14% 259087 741 L%
> 706 000 fareRues] 56 ATE 028 310 %
> H08 (6060 DOG O0G ice 044 154 247 574 8%
> 90 062 1 AO00 G0 % Eds
B 100000 == O GO 14%] 12%
™ 1250000 == O 300 14%
= 1s0ogue <= % B0 335G %
> 1750000 <= % 4% 160 793 847 kb
= Q00000 <= % 12479388 &% S8 AL G20 %
> 2250000 <= 1% 15858 394 P 115153 102 5%
> R0 000 < [ 1% £ 504 483 1% 42 245 443 24
B 250000 I £ 450 160 1% 3%
> 30000D0 am 13 Z0 139792 2% 1% EES
10003 000 16 ; 1825 L e 2%,

295 G50 742 708 3803 LK 100%

BEH il

Propoved Tan Past

Interast Margin 19 Mo, of Losns woof Fetal  Current Balonos (ZARY o af Tots! % of Total  Current Bsisnce (ZAR)
» 250 270 & LET £ 4 A4 404 573
b i 2,30 A4% Q09 276 498
> 290 o= 510 i% 16 482 663
> A0 < 330 484 LIGGOsZze0s
» o L] 0%t 2RGEB GTE iz
> EGE @ 1% B899t G
TOTAL . LG 2400818 I3 1G0%
Propuged Tap Pogl Broposed Comblned Pool
flouths Bemaining ta, of Loans % of Totol HMe. of Loans % of Total  {owen Belance {ZAR) %% of Tergal
» <= & E [ 8 0% 2300 586 %
> G0 e= S 0% [ i3
» 4 <= 120 2% A% 3o
= 30 e= 150 % 4% 7 5
> 15¢ <= 180 1% 1% AR 488 008 1%
Bl 18G «= 210 E] [£23 0% 7 18R I66 0%
= 2i0 240 B3 87% 5% 205G 18T 539 REN
3 240w 280 1] 0% 5] %
» 260 <= 270 2 0% BA0T2 75 ki)
= I <= 282 65 % 91214 223 %
raTaL s WO meTARNE oo | 2400 315 & 1004

Proposed Tap Pont

Froposad Corbined Fool

o, of Launs 2 of Total  Current Bafance {2AR) % of Tote WMo, of laans W of Total  Coreend Bance (ZAR) 2t of Toral

% 27 158 391 &% T 37 158 590 %%

3 6% 486 199 520 7% 3 2% 109%

B 2% 19% 1202 5% 353
a 2% 1% 078 3A%

£ 4 0% 0% 187

24 G 0% 0 0%

3 H % o Q 7%

& % 0% 1 P P 0%

% izs HoeralEl %

100% 3338 2AE19 354 00T,

Ermployment Tuge

Current Balance [ZAR)

o
Proposed Combinad Poal
Bix, of Loans % of Total

Gurrent Bafance (TAR)

% of Tota

Sxlariad
self Emaieyed

SR0LIT e8g
120G 604 Fad

EET 7%

2043 G057
3% 337

85%

Propasad Tap Pool

Zopnsed Dombingd Fool

Crenpaney Typs X fo.nfLoans % of Towl  Cuwent Balanco {ZAR) % of Total o, of Loans % of Total  Cuwent Batauce {ZAR]

Crhwnar (ceupiad 829 Ba% Y8 516685 i 2844 A% S0FGET 845
i W2 8 dsrona 1% . 5ap L 10131 549

41 180% 56 42 708 100% %386 A00% I 400 $19 294
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P Tap Pool

Broposet Combined Pool

Loan Purpose B, aof Loans % of Totgl  Curent Balance (ZaR! % of Total M. of Loans % of Total  Currerd Balance (2AR} % 6f Tofal
Mew Purchass 4% G5 &40 FFT ORI 6G8%: 2048 G 1 ER0RES 448 &%
leg 3% 37 1% 74 D 10%

w2 26% 26% 100, J0% 78 0% 9%

) I0E% 180 3336 1h0% I ap 818 A% 100%

Praposed Tap F’oci

Proposed mﬁ;bir;ed

Reglon Mo ofteans % of Total Mo, of Logns % of Total  Qurrent Balance [ZAR} % of Total
GAUTENG A47 1587 Lo 1189285 162 A4S
EASTERM CAPE Ol g 228 ke 142247 924 %
F STATE 30 8% ki % 65 234 514 I
EWAZULL NATAL 168 7% 567 174 A1 343 899 %
BATUIMALAN GA 47 5% 30744 705 5% 47 A% 105575 624 A
MORTH WEST 23 % L4 534 554 ] T4 3%

9 1% 4 FI2 84 i% 2% 15

1 i 6936 830 1% 25 1%

190 1% 15 I B2 2i% 6z 125
0 o a L 0 o2 W
931 100% SRR FAZ TOE 1603% 3388 0% A%

Propased Tap Feol Fropesed Combined Fool
e, of Losns % of Total  Jwrent Balance (ZAR) % of Tutal 8o, of Loanag % of Tota!  Current Balance (ZAR)
ko) 228 i e He6 g3 a8l
15 218 i3 478 165 sed
n SHE 715 08
& 2% 529 PVG 654
> 25 3 425 P24 028

2400318 30

Prop:

P Renge (3) Cuprent Balance (ZAR) % of Totat Ma. of Loans % of Totaf  Current Balance {(ZAB} % isf Tatal
ks i _ it 106 285 935 % Ej iz 1h
3l s 15 127 314 331 A3% 87 724 018 204
E 1% <= 20 149 204 453 [ ¥ 585 165 598 2455
> 0 <= 25 638 ins 532 GE0 3
> 25 <= 31 19% 425505 173
[TQTAL 100% 3386 0% 2 400 §19 294
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